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We acknowledge the traditional owners and occupiers of these lands and waters. We pay our respect to the elders, past,

present and emerging of the Ngadjuri nation and extend that respect to all Aboriginal and Torres Strait Islander people.
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The Clare Valley Wine & Grape Association (CVWGA) has endeavoured to be responsive to the needs of our

members and prudent in our own spending during what has been a challenging year for the Clare Valley wine

region.

We have sought input and feedback throughout the year to ensure that what we have put our effort and

energy into has been directed and guided by the members.

We have strived to support vineyard and winery owners in their decision making through a tough year. In July
2023, we held a workshop supporting vineyard decision making in a low-demand environment. This was
followed in early November by a morning tea where we came together to assess the frost event of 26 October
2023 and discuss how to unite and help each other in recovery from the severe frost damage. Following
vintage 2024, Pinion Advisory’s Colin Hinze led a session providing scenarios and high-level cost-benefit
information to frame future decision making for vineyard owners. Growers valued the panel of wine producers
and winery vineyard managers who candidly shared their view on the future demand for Clare Valley wine

and grapes.

While the economic climate has been challenging for wine producers, grape growers and hospitality

businesses, there has been plenty for the Clare Valley wine region to celebrate.

Clare Valley SCA Gourmet Week celebrated its 40th anniversary with a very successful 10-day program of
more than 80 individual events. The 40th anniversary Gourmet secured $20,000 of Hallmark event funding
from the Clare & Gilbert Valleys Council and as a result extended participation in the program to the whole
Clare Valley community. Event evaluation of 2024 Gourmet observed the highest visitation and expenditure
figures generated from the event to date, and many members’ comments confirmed Gourmet had been a

success for their business this year.

Clare Valley Wine Hall of Fame, held once a decade, was planned to coincide with the 40th Gourmet
celebrations. It was a fabulous evening held at O’Leary Walker Wines.The meal was magnificent, finishing with
the largest and most delicious table of cheese I've ever seen. Congratulations to the five Legends admitted
into the Hall of Fame - Peter Barry, Roly Birks, Neil Paulett, Andrew Pike and Stephanie Toole. We also proudly
presented four industry awards as outlined in this report.

Progressing the Clare Valley Water business case with the State Government proved challenging this year.
Lack of progress on bringing recycled water to the Barossa and Eden Valley has set back the opportunity for
a recycled water solution for the Clare Valley. While it may still be an opportunity long term, the State
Government is indicating that it will focus on optimising a River Murray solution in the short term. There is
more detail in the sustainability section of this report about current discussions with Department of

Environment and Water and SA Water to progress this project.
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Clare Valley Wine & Grape Association
For the year ended 30 June 2024

Board Report

The committee members submit the financial report of Clare Valley Wine & Grape Association for the financial year ended 30
June 2024.

Board Members

The names of committee members throughout the year and at the date of this report are:

Board Member Board Member

Mitchell Taylor Olivia Hoffman Barry

Matt Schultz Grant Carr

Hilary Mitchell Annette Hovey Resigned March 24
Penny Lion Resigned March 24

Principal Activities

The principal activities of the Association during the financial included:

. promoting and enhancing the Clare Valley Region, its brand, wine and viticulture;
. support to improving the profitability of Clare Valley wine and grape businesses; and
. encouraging collaborative enterprise and effective communication among Members and stakeholders, including tourism

and food producers.

Significant Changes

No significant change in the nature of the principal activities previously undertaken by the Association occurred during the year.

Operating Result

The surplus after providing for income tax for the financial year amounted to, as per below $27399

Signed in accordance with a resolution of the Members of the Board on:

Date / /
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Board Report
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Clare Valley Wine & Grape Association
For the year ended 30 June 2024

2024 2023
Income
Donations 649,709 596,677
Total Income 649,709 596,677
Gross Surplus 649,709 596,677
Other Income
Interest Received 5,637 2,574
Other Income 18,633 12,799
Total Other Income 24,270 15,372
Expenditure
Travel and Accommodation 18,438 46,462
Accounting & Bookeeping Fees 8,525 7,972
Advertising & Promotions 78,192 63,375
Audit Fees 2,750 2,500
Bad Debt Expense - 1,540
Bank Fees - Merchant 1,615 1,476
Catering 58,445 52,807
Chair Sitting Fees 21,148 26,105
Computer & IT 3,737 9,621
Consultancy Fees 22,720 43,750
Contractor Expenses 18,572 11,147
Depreciation Expense 3,687 4,117
Electricity 220 488
Equipment Hire 61,501 24,445
General R&M 22,190 2,420
Insurance 2,582 2,728
Legal Fees - 2,966
Meeting Expenses - 35
Merchandise Costs 38,844 35,669
Other Expenses 1,400 -
Postage & Freight 159 6,171
Printing & Stationery 2,563 1,369
Rent Payable 15,256 7,797
Sponsorships 9,555 3,625
Subscriptions & Memberships 11,642 2,852
Superannuation Expense 16,545 17,990
Telephone & Internet 1,456 2,153
Trophies & Awards 7,755 6,231
Venue Hire 5,600 13,475
Viti Projects / Other Initiatives 14,223 20,674
Wages & Salaries Expenses 189,027 181,747
The accompanying notes form part of these financial statements. These statements should be read in conjunction with the attached
compilation report.
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Income and Expenditure Statement

2024 2023
Water Usage 22 -
Website 6,512 6,370
Wine Storage 200 1,600
WorkCover Expense 1,498 1,289
Total Expenditure 646,580 612,966
Current Year Surplus/ (Deficit) Before Income Tax Adjustments 27,399 (916)
Current Year Surplus/(Deficit) Before Income Tax 27,399 (916)
Net Current Year Surplus After Income Tax 27,399 (916)
The accompanying notes form part of these financial statements. These statements should be read in conjunction with the attached
compilation report.
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Clare Valley Wine & Grape Association
As at 30 June 2024

NOTES 30 JUNE 2024 30 JUNE 2023
Assets
Current Assets
Clare Valley Wine & Grape VISA 311 859
Clare Valley Wine & Grape Assoc MonEsaver 145,482 68,481
Clare Valley Cusine 24,144 23,904
Clare Valley Wine & Grape Assoc 7,910 52,037
Trade and Other Receivables 74,063 43,946
GST Receivable 3,865 1,947
Other Current Assets - 412
Total Current Assets 255,776 191,585
Non-Current Assets
Other Non-Current Assets - 3,687
Total Non-Current Assets - 3,687
Total Assets 255,776 195,272
Liabilities
Current Liabilities
Trade and Other Payables 15,444 10,998
Total Current Liabilities 15,444 10,998
Other Current Liabilities
Adjustments & roundings - 4
Superannuation Payable 3,110 4,408
Total Other Current Liabilities 3,110 4,412
Non-Current Liabilities
Other Non-Current Liabilities
Annual Leave and Sick Leave Provision 11,951 5,966
Deferred Income 26,551 2,574
Total Other Non-Current Liabilities 38,502 8,540
Total Non-Current Liabilities 38,502 8,540
Total Liabilities 57,056 23,950
Net Assets 198,721 171,322
Member's Funds
Capital Reserve 198,721 171,322
Total Member's Funds 198,721 171,322
The accompanying notes form part of these financial statements. These statements should be read in conjunction with the attached
compilation report.
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Clare Valley Wine & Grape Association
For the year ended 30 June 2024

1. Summary of Significant Accounting Policies

The financial statements are special purpose financial statements prepared in order to satisfy the financial reporting
requirements of the Associations Incorporation Act (SA) 1985. The board has determined that the association is not a reporting
entity.

The financial statements have been prepared on an accruals basis and are based on historic costs and do not take into account
changing money values or, except where stated specifically, current valuations of non-current assets.

The following significant accounting policies, which are consistent with the previous period unless stated otherwise, have been
adopted in the preparation of these financial statements.

Property, Plant and Equipment (PPE)

Furniture and fittings and office equipment are carried at cost less, where applicable, any accumulated depreciation.

The depreciable amount of all PPE is depreciated over the useful lives of the assets to the association commencing from the time
the asset is held ready for use.

. Furniture and fittings depreciated at 50%
. Office equipment depreciated at 33%

Impairment of Assets

At the end of each reporting period, the committee reviews the carrying amounts of its tangible and intangible assets to
determine whether there is any indication that those assets have been impaired. If such an indication exists, an impairment test
is carried out on the asset by comparing the recoverable amount of the asset, being the higher of the asset’s fair value less costs
to sell and value in use, to the asset’s carrying amount. Any excess of the asset’s carrying amount over its recoverable amount is
recognised in the income and expenditure statement.

Employee Provisions

Provision is made for the association’s liability for employee benefits arising from services rendered by employees to the end of
the reporting period. Employee provisions have been measured at the amounts expected to be paid when the liability is settled.

The Association does not recognize a long service leave provision until an employee reaches at least 5 years completed service:
accordingly, no long service leave provision has been recognized by the Association.

Cash on Hand

Cash on hand includes cash on hand, deposits held at call with banks, and other short-term highly liquid investments with
original maturities of three months or less.

Accounts Receivable and Other Debtors

These notes should be read in conjunction with the attached compilation report.

Not-For-Profit - Association Report Clare Valley Wine & Grape Association Page 8 of 13



Notes to the Financial Statements

Accounts receivable and other debtors include amounts due from members as well as amounts receivable from donors.
Receivables expected to be collected within 12 months of the end of the reporting period are classified as current assets. All
other receivables are classified as non-current assets.

Revenue and Other Income

Revenue is measured at the fair value of the consideration received or receivable after taking into account any trade discounts
and volume rebates allowed. For this purpose, deferred consideration is not discounted to present values when recognising
revenue.

Interest revenue is recognised using the effective interest method, which for floating rate financial assets is the rate inherent in
the instrument. Dividend revenue is recognised when the right to receive a dividend has been established.

Grant and donation income is recognised when the entity obtains control over the funds, which is generally at the time of
receipt.

If conditions are attached to the grant that must be satisfied before the association is eligible to receive the contribution,
recognition of the grant as revenue will be deferred until those conditions are satisfied.

All revenue is stated net of the amount of goods and services tax.

Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred is not
recoverable from the Australian Taxation Office (ATO). Receivablesand payables are stated inclusive of the amount of GST
receivable or payable. The net amount of GST recoverable from, or payable to, the ATO is included with other receivables or
payables in theassets and liabilities statement.

Accounts Payable and Other Payables

Accounts payable and other payables represent the liability outstanding at the end of the reporting period for goods and
services received by the association during the reporting period that remain unpaid. The balance is recognised as a current
liability with the amounts normally paid within 30 days of recognition of the liability.

2. Bottled Wine

Interest in donated bottled wine

The Association previously resolved that donated wine can be used for future promotional activities and will be retained by the
Association as museum wine and will not be recognized as an asset of the Association unless it plans to sell the bottled wine. The
Association has no bottled wine on hand at balance date that it plans to sell.

These notes should be read in conjunction with the attached compilation report.
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Clare Valley Wine & Grape Association
For the year ended 30 June 2024

2024 2023
Equity

Opening Balance 171,322 -

Increases
Profit for the Period 27,399 (916)
Retained Earnings - 157,903
Other Increases - 14,335
Total Increases 27,399 171,322
Total Equity 198,721 171,322
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Clare Valley Wine & Grape Association
For the year ended 30 June 2024

The board has determined that Association is not a reporting entity and that this special purpose financial report should be
prepared in accordance with the accounting policies outlined in Note 1 to the financial statements.

In the opinion of the Board the financial report:

1. presents fairly the results of the operations of the Association for the financial year ended 30th June 2024 and the state of
affairs of the Association as at the end of the financial year; and
2. the Board has reasonable grounds to believe that the Association will be able to pay its debts as and when they fall due.

In accordance with section 35(5) of the Associations Incorporation Act 1985, the Board of the Clare Valley Wine and Grape
Association Incorporated hereby states that during the year ended 30th June 2024:

1. no officer of the Association, no firm of which an officer is a member and no body corporate in which an officer has a
significant financial interest, has received or become entitled to receive a benefit because of a contract between the
officer, firm or body corporate and the Association other than those disclosed in this Financial Report.

Signed:

Name:

Date:

Signed:

Name:

Date:
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Clare Valley Wine & Grape Association
For the year ended 30 June 2024

Economic Dependence

The Primary Industry Funding Schemes act 1998 (the Act) provides South Australian primary industries with a legislative based
ability to raise funds within their sector so they can favorably position themselves in the national and international marketplace.
Section 4 of the Act allows the governor to make regulations to establish a fund for a particular primary industry sector.

All existing funds are administered by the Minister for primary industries and regional development (the Minister). Primary
industries and regions SA (PIRSA) is the Minister's agent for the administration of these funds. The Clare Valley Wine Industry
Fund was established by the primary industry funding schemes regulations 2008.

Grape growers and wine makers in the Clare Valley Wine region make contributions to the Clare Valley Wine Industry Fund
annually based on quantities of grapes and wine produced. The association applies for monies held by PIRSA in the Clare Valley
Wine Industry Fund each financial year. The Minister is responsible for approving applications for funds lodged by the
association.

As at the 1st July 2022 the retained earnings or equity within the Clare Valley Wine Industry Fund amounted to $520,121. The
surplus for the 2022/23 financial year was $65,043, which therefore left a retained earnings balance as at the 30th June 2023 of
$585,164. Whilst the financial reports for the Clare Valley Wine Industry Fund are not available at the time of finalizing these
reports for 2023/24, we can advise that the transfers from the fund to Clare Valley Wine and Grape Association amounted to
$340,000.

PIRSA has prepared a management plan for the financial years 2024 to 2028 for the fund, which records that PIRSA expects to
collect $290,000 contributions each year based on an estimated production for the region of 23,000 Tonnes. The association is
dependent on the contributions from PIRSA for its continued existence and ability to carry out its annual activities.

At the date of this report, the board had no reason to believe that PIRSA and the Minister would not continue to provide financial
support to the association

These notes should be read in conjunction with the attached compilation report.
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Profit and Loss

Clare Valley Wine & Grape Association
For the year ended 30 June 2024

2024
Trading Income
Auctions & Raffles 7,631.83
Event Entry Fees 24,553.92
Grants & Funding 92,654.55
Membership 3,800.00
Merchandise 51,705.60
Other Income 18,633.35
Primary Industry Levy 340,000.00
Sponsorship 48,509.09
Ticket Sales 80,854.18
Total Trading Income 668,342.52
Gross Profit 668,342.52
Other Income
Interest Received 5,636.51
Total Other Income 5,636.51
Operating Expenses
Accounting & Bookeeping Fees 8,525.00
Advertising & Promotions 78,192.03
Audit Fees 2,750.00
Bank Fees - Merchant 1,614.62
Catering 58,445.22
Chair Sitting Fees 21,147.72
Computer & IT 3,736.70
Consultancy Fees 22,720.00
Contractor Expenses 18,572.10
Depreciation Expense 3,687.16
Electricity 220.01
Equipment Hire 61,500.65
General R&M 22,189.93
Insurance 2,581.82
Merchandise Costs 38,843.64
Other Expenses 1,400.00
Postage & Freight 159.26
Printing & Stationery 2,562.75
Rent Payable 15,256.35
Sponsorships 9,555.36
Staff Travel 3,432.54
Subscriptions & Memberships 11,642.29
Superannuation Expense 16,545.46
Telephone & Internet 1,455.90
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Profit and Loss

2024

Transport & Accommodation 15,005.11
Trophies & Awards 7,755.42
Venue Hire 5,600.00
Viti Projects / Other Initiatives 14,223.08
Wages & Salaries Expenses 189,027.12
Water Usage 22.18
Website 6,512.27
Wine Storage 200.00
WorkCover Expense 1,498.20
Total Operating Expenses 646,579.89
Net Profit 27,399.14
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